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Disaster Planning Essentials for Small Business

Some small businesses in Fort Kent, Island Falls, and Van
Buren, Maine, are a casualty of last week's spring flooding.
Just how quickly they bounce back and whether they survive
at all may have something to do with how prepared they were.
Disaster preparedness seldom rises to the top of anyone's "to
do" list even though, the U.S. Small Business Administration
estimates, 25% of businesses that experience a disaster never
recover.

With the spring flooding fresh in mind, this E-Bulletin edition —
focuses on disaster preparedness. Some excellent resources and templates eX|st to help small
businesses plan ahead. If you are unprepared for a disaster, be it flooding, terrorism, extreme
temperatures, earthquake or whatever, you are risking your company'’s future.

Check out this link to Maine SBDC's website to find a wide array of resources, workshops, and
recommendations.
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http://rs6.net/tn.jsp?e=001wFWYeGp1VTGMn_Y7y_ENA9TjItHzlKPEjFc6SdBxK4zWJRmyxRgtTyPdQaO2s_J7j2QBlEj0WHyt-wMQYZ-lQ5Gtr7TMD9m-Tg11QB-CkCw=
http://rs6.net/tn.jsp?e=001wFWYeGp1VTH0ag8h17T5DBro9ArjMKBWCFkX5Ks5Q3Ry3TLVv19TAafvYtTqIO4oFvhldMX-DrMXfGUh6VrWmakq26pRtmpXaVVCwGvi5GzlFKDjt1N2yZGHOylP0IXBYYLnmYbqPeLrQ99p9AvnxwFnTQ2g6_riCF_oRVxCYtYqOArimO97E3s3OmHmUUWyY4JMfqczUiB7_jkHzcXZGeaZohQLYpT4
http://rs6.net/tn.jsp?e=001wFWYeGp1VTH0ag8h17T5DBro9ArjMKBWCFkX5Ks5Q3Ry3TLVv19TAafvYtTqIO4oFvhldMX-DrMXfGUh6VrWmakq26pRtmpXaVVCwGvi5GzlFKDjt1N2yZGHOylP0IXBYYLnmYbqPeLrQ99p9AvnxwFnTQ2g6_riCF_oRVxCYtYqOArimO97E3s3OmHmUUWyY4JMfqczUiB7_jkHzcXZGeaZohQLYpT4
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Quick Links

Maine SBDC Home

Training Events/Maine
Business Works

Newsletter Archive

State of Maine Business

Answers

join our
mailing list

Tips on Surviving Disasters

Maine SBDC certified business \
counselor Gordon Platt has seen
first hand the how costly disasters
can be for small businesses. For
the past two springs, Platt has
witnessed the "Mother's

Day" (2006) and then "Patriot's
Day" (2007) floods in York County. In the picture above, Platt
and SBA's Alden Turner are shown visiting with a flood damaged
business in York County last spring.

"It's easy to underestimate just how quickly it can get difficult
when the cash flow is interrupted,” said Platt of his experience
working with small businesses affected by disaster. "It's almost
as important to get your calculator out and run some numbers as
it is to get the mops and shovels out,” he said of the days
immediately following a disaster, "You need to anticipate how
you have been hit and how that hit will continue to manifest itself
in the days and weeks ahead."

Loss of business, coupled with unexpected clean up costs, can
threaten a business. Platt suggests business owners immediately
contact their banks with a "heads up" and work with Maine
SBDC to prepare financials and cash flow projections that may
be used to apply for a line of credit.

If a federal disaster is formally declared, businesses can then
apply for federal assistance, including low interest SBA loans. To
do so, the business must show "economic injury” by providing
historical financial information and cash flow projections. If
those records are lost in the disaster, businesses must obtain
duplicate records. Owners will also need repair estimates. "It's
very hard to do but business owners must leave the actual clean
up to others and focus on managing the business to survive," said
Platt.
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http://rs6.net/tn.jsp?e=001wFWYeGp1VTGRaQqxL-YQczieV2Fi8N0TnNw1xbHdPOssdlPWGRZJOsnqEMRt6aNVuFcAa2F-_KU2ADogWhoWqtDVMqMtpHC1qZM2lT3Zrt7YsJvpdAjoVA==
http://rs6.net/tn.jsp?e=001wFWYeGp1VTFaWY7FI9EpUb0m9QIcWAA7N5x6w2FdzxpJ24ZqMSa8WDcHdilhrSZfvS2pyvyprj_deYfLHEfLgEK5peZNuKfXs6VvhD7fK0Iit4rSxFH56vlG832Hi71s
http://rs6.net/tn.jsp?e=001wFWYeGp1VTFaWY7FI9EpUb0m9QIcWAA7N5x6w2FdzxpJ24ZqMSa8WDcHdilhrSZfvS2pyvyprj_deYfLHEfLgEK5peZNuKfXs6VvhD7fK0Iit4rSxFH56vlG832Hi71s
http://rs6.net/tn.jsp?e=001wFWYeGp1VTFUK5fE4ZrgAzN7vG3tWEgLGNsHghfJK3PoSr1FVqfGNsDBPMFc0A2STZPHpdQTKe5C55CB0wF-7SlyKEbMLWU0dshpOkYmBsBPdbx0dGxuW5eShtqKV6Mu
http://rs6.net/tn.jsp?e=001wFWYeGp1VTG1qcy7qo8aOu9082z4YHYfpsIeMDJDxWYkbuJ_CHNHjTBkm2L9JoDK_Ezhmo6AY-6sLKeRVzDX8no-4o-8UTX3iHbMJbsjf-N_HEL8MRn0fwzrRaFBTyRo
http://rs6.net/tn.jsp?e=001wFWYeGp1VTG1qcy7qo8aOu9082z4YHYfpsIeMDJDxWYkbuJ_CHNHjTBkm2L9JoDK_Ezhmo6AY-6sLKeRVzDX8no-4o-8UTX3iHbMJbsjf-N_HEL8MRn0fwzrRaFBTyRo
http://visitor.constantcontact.com/email.jsp?m=1101780793005
http://rs6.net/tn.jsp?e=001wFWYeGp1VTERMBwd99krPndBx5XvRNagG4KJ5R0oQSV36rn7AK0jVpMlixUZnO5FNrFZMhM5FacAjbnXBHoAVpNBO9FVUB5FJ1ES-KqihnCvMN6X5nnrKAFbHyM7359c
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Maine Small Business Development Centers | USM PO Box 9300 | 96 Falmouth Street | Portland | ME | 04104
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